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MCX UPDATE
Commodity Expiry Open High Low Close % Change
CRUDEOIL 19-Oct-26| 8844.00 8998.00 8617.00 8980.00 1.1
CRUDEOIL 19-Nov-26| 8569.00 8951.00 8569.00 8935.00 1.21
CRUDEOILMINI 19-Oct-26| 8810.00 8997.00 8621.00 8978.00 1.13
CRUDEOILMINI 19-Nov-26| 8651.00 8948.00 8574.00 8932.00 1.20
NATURALGAS 27-Oct-26|  308.80 309.90 297.30 302.20 -3.73
NATURALGAS 24-Nov-26|  343.50 343.50 331.80 336.00 -3.03
NATURALGAS MINI 27-Oct-26  308.20 308.20 297.50 302.30 -1.51
NATURALGAS MINI 24-Nov-26|  336.20 340.60 331.90 336.20 -15.49
INTERNATIONAL UPDATE
Commodity Open High Low Close % Change
Crudeoil $ 93.27 93.34 92.50 92.54 -0.76
Natural Gas $ 3.1810 3.1860 3.1590 3.1600 -0.63
Lme Copper 14622.45 14626.15 14549.68 14573.00 -0.41
Lme Zinc 3756.95 3757.30 3728.35 3734.05 -0.67
Lme Aluminium 3023.50 3074.00 3021.90 3047.80 -0.26
Lme Lead 1884.55 1886.20 1881.80 1882.15 -0.02
Lme Nickel 15591.50 15738.75 15521.75 15657.50 0.77
OPEN INTEREST SNAPSHOT
Commodity Expiry % Change % Oi Change Oi Status
CRUDEOIL 19-Oct-26 1.11 -2.00 Short Covering
CRUDEOIL 19-Nov-26 1.21 17.32 Fresh Buying
CRUDEOILMINI 19-Oct-26 1.13 10.38 Fresh Buying
CRUDEOILMINI 19-Nov-26 1.20 21.77 Fresh Buying
NATURALGAS 27-Oct-26 -3.73 17.83 Fresh Selling
NATURALGAS 24-Nov-26 -3.03 -18.28 Long Liquidation
NATURALGAS MINI 27-Oct-26 -3.70 -1.51 Long Liquidation
NATURALGAS MINI 24-Nov-26 -2.94 -15.49 Long Liquidation
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Technical Snapshot
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SELL CRUDEOIL OCT @ 8980 SL 9080 TGT 8880-8780. MCX

Observations Ol & Volume

. . . [ openint [l Volume
%rudeon frading range for the day is 8484-9246. \ o0

Crude oil gained as escalating Middle East tensions 2000
heightened concerns over regional security. 20000

10000 p— :
OPEC cuts 2026 oil demand growth forecast to 400,000 bpd, 0 ‘ | 1.
sees pent —up demand in 2027 19-Oct-26 19-Nov-26
Goldman Sach:s lifts December 2026 Brent price forecast to Spread
$20/bbl Commodity Spread
For the week ending Oct. 6, speculators reduced WTI crude CRUDEOIL NOV-OCT | -45.00

net-long positions by 19,516 contracts to 111,635. CRUDEOILMINI NOV-OCT |-46.00

Trading Levels

Commodity 94118% Close R2 R1 PP S1 $2
CRUDEOIL 19-Oct-26|  8980.00 9246.00 9113.00 | 8865.00 8732.00 8484.00
CRUDEOIL 19-Nov-26| 8935.00 9200.00 9067.00 | 8818.00 8685.00 8436.00
CRUDEOILMINI 19-Oct-26| 8978.00 9241.00 9109.00 | 8865.00 8733.00 8489.00
CRUDEOILMINI | 19-Nov-26| 8932.00 9192.00 9062.00 | 8818.00 8688.00 8444.00
Crudeoil $ 92.54 93.63 93.08 92.79 92.24 91.95
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Technical Snapshot

Daily

17 TradingView

BUY NATURALGAS OCT @ 300 SL 296 TGT 304-307. MCX

Observations Ol & Volume
/ \ [ Oopenint [l Volume
Naturalgas frading range for the day is 290.5-315.7. 125000
Natural gas dropped on profit booking after prices rose on 100000
supply disruptions in the Gulf of Mexico caused by Hurricane 75000
Isaias. 50000
EIA data showed inventories rose by 85 Bcf in the week ending cci | i ]
. . 0 | |
October 2, exceeding expectations of 79 Bcf. — Pr—

LNG feedgas flows to major US export terminals averaged 17.1 Shrcad
bcfd so far in October, down from 18.0 bcfd in September P

A h (o dit S d
Net short positions held by speculative traders rose by 30,679

NATURALGAS MINI

NOV-OCT Nk

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
NATURALGAS 27-Oct-26 302.20 315.70 308.90 303.10 296.30 290.50
NATURALGAS 24-Nov-26 336.00 348.80 342.40 337.10 330.70 325.40
NATGAS MINI 27-Oct-26 302.30 314.00 309.00 303.00 298.00 292.00
NATGAS MINI 24-Nov-26 336.20 345.00 340.00 336.00 331.00 327.00
Natural Gas $ 3.1600 3.1950 3.1770 3.1680 3.1500 3.1410
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Seasonality KEDIA ADVISORY

Pha 113 October 2026

MCX Crude Oil Seasonality

11000 1.05
1.00

9000
0.95

7000
0.90

5000
0.85
3000 0.80

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
== Average Seasonality Since 2021 Price 2025 == Price 2026
MCX Natural Gas Seasonality
450 130
400 1.20
350 1..10
300 1.00
250 0.90
200 0.80
150 0.70
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
== Average Seasonality Since 2021 Price 2025 == Price 2026
Kedia Stocks and Commodities Research Pvit. Lid. 'm

SEBI Registration Number: INH0O00006156 | Disclaimer: https://kediaadvisory.com/disclaimer @ @ @ O 9



— Tk :
-_— P LS

Economic Data & News

i~l! - < 'Y—"
"‘_ﬁ\‘j:-’i"." .

s

Economic Data

Date Curr. ekl Date Curr. Data
Oct 13 EUR German Final CPIm/m Oct 15 USD Retail Sales m/m
Oct 13 Usb NFIB Small Business Index Oct 15 usb Philly Fed Manufacturing Index
Oct 13 usb ADP Weekly Employment Change Oct 15 USD Unemployment Claims
Oct13 usb Existing Home Sales Oct 15 usb Empire State Manufacturing Index
Oct 14 EUR German WPl m/m Oct 15 usb Business Inventories m/m
Oct 14 usb Core CPIm/m Oct 15 usD Natural Gas Storage
Oct 14 |USD Core CPly/y Oct 15 USD  [Crude Oil Inventories
Oct 14 |USD CPIm/m Oct16  |EUR  [Final Core CPly/y
Oct14  |USD CPlyly Oct 16 EUR  |Final CPly/y
Oct 15 usb APl Weekly Statistical Bulletin Oct 16 EUR Trade Balance
Oct 15 EUR French Final CPI m/m Oct 16 EUR ltalian Trade Balance
Oct 15 EUR Industrial Production m/m Oct 16 usb Import Prices m/m
Oct 15 ush Core PPIm/m Oct 16 USD |Capacity Utilization Rate
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News you can Use

Ukraine is ready to halt attacks on Russian oil refineries if Moscow ceases its own strikes on Ukrainian
energy infrastructure, President Volodymyr Zelenskiy said, after US President Donald Trump demanded
that Kyiv unilaterally stop its strikes. On Saturday, Trump blamed Ukrainian strikes on Russian refineries for
raising US diesel prices and said Zelenskiy had "better damn well stop", adding that Ukraine should replace
him as leader because he had missed several opportunities to strike a deal with Moscow. The steep rise in
global diesel prices, which followed the outbreak of the Iran war in February, has become a political
liability for Trump's Republican Party ahead of next month's midterm elections, when opposition
Democrats could gain control of one or both houses of Congress. Zelenskiy on Sunday repeated Ukraine's
long-standing position that it was wiling to halt attacks on Russian refineries only as part of a mutual
de-escalation of the conflict, which would require Moscow to cease its own strikes on Ukrainian power
infrastructure. Any such deal would need to come with "real guarantees"”, Zelenskiy said.

Euro zone business activity expanded at its fastest pace in nearly 3-1/2 years in September as demand
remained strong despite inflafion worries stemming from the Middle East war, according to a private
survey which also showed resurgent price pressures. Inflation in the bloc jumped more than expected to
3.8% last month from 3.2% in August on soaring energy costs, raising the risk the European Central Bank will
lift interest rates to a higher-than-expected level. But that, alongside a recent surge in bond yields, has so
far done little to harm activity. The S&P Global Eurozone Services PMI rose to a 10-month high of 53.0 in
September from August's 51.6, in line with a preliminary estimate. The composite index, which combines
services and manufacturing, increased to 53.1 from 52.0 in August, its highest since April 2023 and
capping the bloc's strongest quarterly performance since the second quarter of 2022. Spain was the
stfrongest performer, followed by Ireland, while Germany's recovery accelerated to one of ifs stfrongest
rates since early 2022. Italy and France recorded modest growth.
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Investment in securities market are subject to market risks, read all the Related documents carefully before investing.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for
information purposes only. The recommendations, if any, made herein are expressions of views
and/or opinions and should not be deemed or construed to be neither advice for the purpose of
purchase or sale through KSCRPL nor any solicitation or offering of any investment /trading
opportunity. These information/opinions/ views are not meant to serve as a professional investment
guide for the readers. No action is solicited based upon the information provided herein. Recipients
of this Report should rely on information/data arising out of their own investigations. Readers are
advised to seek independent professional advice and arrive at an informed trading/investment
decision before executing any trades or making any investments. This Report has been prepared on
the basis of publicly available information, internally developed data and other sources believed by
KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume
any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and
opinions given are fair and reasonable, none of the directors, employees, aoffiliates or
representatives of KSCRPL shall be liable for any direct, indirect, special, incidental, consequential,
punitive or exemplary damages, including lost profits arising in any way whatsoever from the
information/opinions/views contained in this Report. The possession, circulation and/or distribution of
this Report may be restricted or regulated in certain jurisdictions by appropriate laws. No action has
been or will be taken by KSCRPL in any jurisdiction (other than India), where any action for such
purpose (s) is required. Accordingly, this Report shall not be possessed, circulated and/ or
distributed in any such country or jurisdiction unless such action is in compliance with all applicable
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself
about and to observe any restrictions at his own expense, without any liability to KSCRPL. Any
dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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